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AGA’s Commercial Gaming Revenue update provides state-by-state and 
national insight into the U.S. commercial gaming industry’s financial 
performance based on state revenue reports. 

COMMERCIAL GAMING 
REVENUE TRACKER

C Y  2 0 2 5

TOPLINE INDUSTRY TRENDS

Sixth Consecutive Year of Record Gaming Revenue: 2025 commercial gaming revenue grew 9.2%, to $78.72 billion.   

Strongest Q4 on Record: Commercial gaming revenue expanded across all three major verticals in the fourth quarter, 
reaching $21.30 billion, a 13.8% increase.  

2025 Ends on High Note: December revenue totaled $7.29 billion, a 17.9% year-over-year increase. 

All 38 commercial gaming states saw annual commercial gaming revenue increases in 2025. 
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Traditional casino gaming expanded by 2.3% to $50.94 billion, the highest grossing year on record for commercial brick-
and-mortar gaming. Q4 expanded by 1.4% to $12.78 billion despite a soft December, which contracted 2.6% to $4.31 
billion. 

• Slot machines generated $37.12 billion (+ 2.9%) in 2025

• Q4: $9.26 billion (+2.1%) 

• December: $3.12 billion (-1.4%) 

• Table games revenue generated $10.07 billion (-0.7%) in 2025 

• Q4: $2.56 billion (-2.1%) 

• December: $880.2 million (-9.6%) 
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Nearly two thirds of states grew traditional gaming revenue in 2025, with just two states seeing a more than one-percent 
contraction in traditional gaming revenue. 
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Casino admissions rose 5.3% in 2025 across the five reporting states – Iowa, Illinois, Louisiana, Missouri and Mississippi – 
driving a 2.5% increase in land-based revenue for the year. 

Commercial gaming generated $18.09 billion (+15.1%) in state gaming taxes that contributed to the funding of vital state 
programs.  

This figure could be significantly higher but is impacted by operators of skill machines, “sweepstakes casino” sites and 
those offering sports bets through event contract platforms, none of which pay state gaming taxes. Event contract platforms 
offering sports bets have cost states half a billion dollars in lost gaming taxes since the start of 2025, depriving seniors’ 
pension plans and responsible gaming programs, among other victims of much needed state funding. 



A M E R I C A N  G A M I N G  A S S O C I A T I O N   |   C O M M E R C I A L  G A M I N G  R E V E N U E  T R A C K E R    |   6

COMMERCIAL GAMING REVENUE TRACKER
C Y  2 0 2 5

*States with legal and operational casino slot and/or table games in Q2 2023.
†States with legal and operational sports betting in Q2 2023.

The top ten commercial casino markets were stable in 2025. Despite flat revenue, the Las Vegas Strip remains by far the 
largest gaming market in the country.  

Other Nevada markets performed more favorably. The Reno/Sparks and Downtown Las Vegas markets showed noteworthy 
gains, becoming the 11th and 12th largest markets, respectively, while the Boulder Strip also boasted strong growth. 
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Resorts World New York City remained the highest grossing commercial property outside Nevada for the third year in a 
row. MGM National Harbor (MD) remained in the second position, unchanged from 2023, while New Jersey’s Borgata grew 
7.9% annually, leapfrogging Encore Boston Harbor (MA) as the third highest grossing property.     

Ceasars Virginia became the 15th highest grossing property in the country in just its first year of operation. 
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Sports betting revenue rose 22.8% year-over-year to $16.96 billion, driven by strong 22.0% annual growth in online 
sports betting – representing 96.5% of the market share. 

Nationally, hold increased 98 basis points to 10.16% in 2025. 
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Americans legally wagered $166.94 billion on sports in 2025, up 11.0% from the previous year. Washington, D.C. saw 
the largest increase in year-over-year legal wagering, benefiting from expanded offerings, while North Carolina (+34.3%) 
and Vermont (18.3%) reported strong growth in their second full year of operations. Missouri joined the legal sports betting 
market in the last month of the year and immediately became the 5th largest market by revenue for the month. 
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New York, Illinois, New Jersey and Ohio remained the top four sports betting markets from 2024 to 2025. Arizona and 
Massachusetts ascended two and one spot respectively both due to 29% year-over- year increases displacing 
Pennsylvania, Virginia and Maryland all down one position despite strong performance.  

 

iGaming surpassed one billion in monthly revenue for the first time, generating $1.03 billion (+22.4%) in December. For 
the year, iGaming revenue reached $10.74 billion (+27.6%). Q4 generated $2.92 million (+22.4%). 

In three states, New Jersey, Pennsylvania and Michigan, iGaming revenue has now surpassed commercial brick-and-
mortar revenue for the year. 

Looking ahead to this year, Maine is expected to launch iGaming in late 2026, becoming the 8th state to offer legal online 
betting. 
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The majority of commercial gaming revenue in 12 states now comes from online sports betting or iGaming.  
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Online gaming’s share of commercial industry revenue expanded to 34.5%, up from 30% in 2024. 

 


