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@4 2021 GGR PER GAMING VERTICAL, CHANGE OVER 04 2019 AND 2020*

Table Game  Sports Betting
GGR GGR

$14.31B $8.29B $2.49B $1.51B $1.09B
Q4 2019 +30.0% A +13.1% A +157% A +294.4% A +540.3% A

Total GGR Slot GGR iGaming GGR

Q42020  +55.7% A +45.1% A +68.2% A +73.2% A +124.4% A

2021 GGR PER GAMING VERTICAL, CHANGE OVER 2019 AND 2020*
Table Game  Sports Betting

Total GGR Slot GGR GGR GGR iGaming GGR

$52.99B $32.53B $8.78B $4.29B $3.71B
2019 +21.4% A +10.0% A 1.1% A +366.2% A +614.0% A
2020 +76.7% A +67.7% A +66.8% A +177.1% A +138.9% A

*Michigan and Louisiana are not included in the separate slot and table game revenue numbers. Illinois slot and table game data are omitted for the full-year
comparison 2020 as revenue for these verticals were not reported separately at the time. December revenue for Arizona had not been reported at the time of
publication.

2021 Gaming Revenue Break Previous Record, Grows S23B From 2020 I l

U.S. commercial gaming revenue reached a record $52.99 billion in 2021. The remarkable growth was more
than 21 percent higher than the previous annual record, set in 2019, and nearly 77 percent higher than 2020,
when COVID-19 forced the industry into months-long shutdowns across the country.

Fourth quarter gaming revenue was $14.31 billion, growing by 30.0 percent compared to the same period in
2019 and surpassing the previous quarterly record (Q3 2021) by 2.7 percent.
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U.S. QUARTERLY COMMERCIAL GAMING REVENUE
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*2021 compared to 2019

In 2021, gaming revenue expanded at a significantly faster rate than the broader economy. With U.S. economic
activity growing at a 5.7 percent annualized rate, strong consumer spending on travel and entertainment
powered the V-shaped recovery in gaming revenue. Despite strong personal consumer demand, lagging business
and international travel, depressed conventions business, and a slower return to normal for casinos’ other
amenities continued to impact the overall industry.

More than Two-Thirds of Gaming States Post New Annual Records l l

23 of the 34 operational commercial gaming jurisdictions—including four new markets—set records for full-
year commercial gaming revenue in 2021 (denoted below in bold).
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STATE 2021 ($M) 2020 2019
Arizona'' $121.2 £ :
Arkansas™’ $564.8 58.9% 32.4%
Colorado™” $1,226.3 92.8% 47.1%
Connecticut™" $78.5 - -
Delaware™™ $483.2 42.0% 7.2%
District of Columbia™ $26.8 97.8% -
Florida™ $649.5 90.3% 13.0%
Illinois™ $1,712.4 130.3% 26.4%
Indiana’™ $2,725.0 59.4% 21.3%
lowa™ $1,861.3 59.4% 25.2%
Kansas’ $403.6 34.7% -3.0%
Louisiana' $2,380.1 43.5% -3.2%
Maine” $146.9 105.9% 1.2%
Maryland '’ $1,925.6 57.1% 9.6%
Massachusetts $1,020.8 84.9% 42.1%
Michigan' $2,700.3 322.8% 85.7%
Mississippi’™* $2,669.2 48.7% 21.3%
Missouri’ $1,896.6 50.1% 9.7%
Montana' $6.4 192.1% -
Nevada™* $13,430.9 70.6% 11.6%
New Hampshire' $43.8 85.4% 97,829.9%
New Jersey™ $4,737.2 64.4% 36.6%

Y 7 4

2021 COMMERCIAL GAMING REVENUE BY STATE
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CHANGE OVER CHANGE OVER

STATE 2021 ($M) 2020 2019
New Mexico’ $217.5 319.6% -10.9%
New York'f $2,712.9 129.0% -0.7%
Ohio’ $2,310.3 60.4% 19.0%
Oklahoma® $145.8 43.3% 3.5%
Oregon'’ $30.4 51.4% 940.3%
Pennsylvania™ $4.830.8 79.2% 41.6%
Rhode Island™ $594.1 82.1% -11.1%
South Dakota'’ $146.1 38.7% 32.5%
Tennessee'® $239.8 784.1% .
Virginia'" $285.9 = -
West Virginia™* $658.5 51.7% 4.5%
Wyoming'f $4.0 - -

Top Casino Markets See Continued Reshuffling l l

In 2021, all major commercial casino gaming markets saw revenue growth over the previous year. Fourteen of
the top 20 markets by gaming revenue from brick-and-mortar casinos, including slots, table games, and retail
sportsbooks, also experienced a net gain compared to 2019.

The lingering disruption to business brought on by the pandemic continued to shake up the top casino markets
in 2021, though to a lesser extent than in 2020. Chicagoland regained the number three spot from Baltimore-
Washington, D.C., while markets in Mississippi (Gulf Coast, Tunica/Lula) and Nevada (Boulder Strip, Reno/
Sparks) gained the most compared to 2019, and the Poconos (PA) and Lake Charles (LA) each dropped three

spots.
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U.S. COMMERCIAL GAMING MARKETS BY REVENUE
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RANK MARKET STATES 20(2:\,';3*(;R RAZI‘?I?III)‘IG R:I?I:I?\IG
1 Las Vegas Strip NV $7,045.3 1 — 1 =
2 Atlantic City NJ $2,572.0 2 - 2 -
5 Chicagoland IL/IN $2,013.0 4 A o -
4 Baltimore-Washington DC DCV%D/ $2,000.4 3 V 4 =
5 Gulf Coast MS $1,608.5 5 - 8 A
6 Queens/Yonkers NY $1,459.1 8 A 5 V
v Philadelphia PA $1,400.5 6 vV 7 -
8  Detroit M| $12937 10 A 6 V
9 St. Louis MO/IL $1,031.6 7 vV = -
10  Boulder Strip NV $967.2 9 V 12 A
11 Reno/Sparks NV $889.2 12 A 14 A
12 Kansas City MO $860.8 13 A 13 A
13 The Poconos PA $849.3 14 A 10 V
14 Lake Charles LA $842.6 11 ¥V 11 YV
35 Black Hawk/Central City CO $812.2 17 A 15 -
16 Downtown Las Vegas NV $731.4 19 A 16 -
17 Tunica/Lula MS $696.1 15 V¥V 21 A
18  Cincinnati Area OH/IN $654.9 18 - 18 -
19  Shreveport LA $645.7 6 V 17 V
20 Pittsburgh/Meadowlands PA $629.8 23 A 19 V

*Market gaming revenue encompass slots, table games, and retail sports betting, but not online sports betting or iGaming. Market ranking is sourced with support from

VIXIO GamblingCompliance.
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Increased Consumer Spending Drives New Brick-and-Mortar Record l l

Growth in total gaming revenue was underpinned by in-person casino gaming. 2021 combined revenue from
slots, table gaming, and casino sportsbooks totaled $45.62 billion, a 7.6 percent increase over 2019’s previous
record.

Every market with brick-and-mortar table games, slot machines, and/or casino sports betting saw

traditional gaming revenue grow over 2020, with 15 states besting 2019 numbers. Contracting states were
disproportionally impacted by lingering pandemic shutdowns and operating restrictions in the first quarter of
2021, including lllinois, Michigan, Kansas, New Mexico, New York, and Pennsylvania. In Louisiana, revenue
was depressed by a two-week closure as Hurricane lda battered the New Orleans region in September and
casinos in Rhode Island faced an increasingly competitive New England market.

2021 TRADITIONAL CASINO GAMING REVENUE, CHANGE OVER 2019 BY STATE*
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*Gaming revenue encompass slots, table games, and retail sports betting, but not online sports betting or iGaming.

Slot revenue recovered and grew at a faster rate than table games in 2021. Slot revenue was up 10.0 percent
over 2019, compared to 1.1 percent growth for table games. In many states, COVID-related regulatory
restrictions limited the number of players that could be seated at any table game, with some states still
suspending certain table games at the start of the year.
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SLOT AND TABLE GAMING REVENUE, CHANGE OVER 2019*

—Slot Revenue Change ——Table Game Revenue Change
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Casino Visitor Spend Reach New Heights l l

While casino visitation numbers remain depressed compared to 2019, revenue growth was driven by stronger
individual consumer spending.

Casino admission data from five regional gaming states—Illinois, lowa, Louisiana, Mississippi and Missouri—
shows that spend levels remained well above pre-pandemic levels and grew from 2020. Average casino win per
visitor for the five states was up between 8.9 and 13.8 percent on an annualized rate and between 19.2 and
3.2 percent from 2019 levels.

Although all five regional casino markets reported an uptick in visitation from 2020, admission numbers have
yet to return to pre-pandemic levels.

Decreased visitation from 2019 levels in lowa (-10.6%), Mississippi (-15.9%), and Missouri (-17.6%) were
offset by increased spending by those who did visit casinos, resulting in overall revenue growth. However,
stronger visitor spending wasn’t enough to overcome steeper admission declines in lllinois (-26.4%) and
Louisiana (-32.8%), resulting in overall contraction in traditional casino gaming revenue in those markets.
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TRADITIONAL CASINO GAMING REVENUE PER ADMISSION
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Sports Betting & iGaming Accelerate l_ l

The market for legalized sports betting in the U.S. accelerated in 2021 as Americans wagered a record $57.22
billion with commercial sportsbooks, a 164.8 percent increase from 2020. Much of the increase in sports
betting activity was due to the market launch in seven new commercial markets, as well as four tribal-only
sports betting states. Continued market expansion across the U.S. also led to record annual wagering in 17

of 18 existing markets, including a steep surge in Michigan following the addition of legal, mobile wagering

options.

2021 COMMERCIAL SPORTS BETTING HANDLE ($B)
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*December revenue for Arizona had not been reported at the time of publication.

Revenue from sports betting in 2021 was up 177.1 percent year-over-year, reaching an all-time high of $4.29
billion.

The busy fall sports calendar propelled legal sportsbooks to their highest-ever grossing quarter, with Q4 betting
revenue surging to $1.51 billion, up 73.2 percent year-over-year and 57.2 percent from the previous record (Q1

2021).
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U.S. COMMERCIAL SPORTS BETTING REVENUE ($M)
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*December revenue for Arizona had not been reported at the time of publication.

Meanwhile, with two new markets in Connecticut and Michigan, iGaming generated $3.71 billion across six states
in 2021, an increase of 138.9 percent from 2020 (excludes Nevada online poker). The fourth quarter again marked
a record high, with iGaming revenue reaching $1.09 billion, jumping 124.5 percent from the same period in 2020.

Taken together, sports betting and iGaming accounted for 15 percent of 2021 commercial gaming revenue—com-
pared to 85 percent from traditional gaming—a record share of the industry revenue picture. That's compared to
10.3 percent in 2020, with 19 sports betting and four iGaming markets respectively. In 2019, when sports betting
and iGaming were operational in 13 and three markets respectively, the two verticals generated just 3.3 percent of
all commercial gaming revenue.
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U.S. COMMERCIAL IGAMING REVENUE ($M)
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*Nevada not included as online gaming is not broken out from overall poker revenue.
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AGA’'s Commercial Gaming Revenue Tracker provides state-by-state and cumulative insight into the U.S.
commercial gaming industry’s financial performance based on state revenue reports. This issue highlights full-
year 2021 figures and Q4 2021 results.




